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According to the official Instituto Nacional de Estadisticas y Censos (INEC), the consumer price
index dropped to 6.2% in October from 10.5% in September. A broad government austerity package,
which took effect on Sept. 3 and included a 35% currency devaluation and up to 200% price hikes
for fuel and electricity, had ignited a wave of inflation, which INEC officials say is now beginning
to level off. (See Chronicles 09/10/92, 09/17/92, and 10/01/92). Despite the drop in October, monthly
inflation is still running at nearly double the rate registered in August, when INEC reported a
3.5% increase in the consumer price index. In addition, total annual inflation for the last 12 months
climbed to 65.8% in October from 61.8% in September. (Sources: Spanish news service EFE, 10/30/92;
Agence France- Presse, 10/31/92)
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